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Uncertainty and its impacts on rulings of different contracts:
A critical analysis

G s S

Abstract

One of the basic principles of Islamic rules for financing is
lawfulness in earning. Allah Almighty has ordered the believers to
avoid the unlawful practices in financial matters. Uncertainty is one
of the prohibited modes mostly acquired in dealings. It means the
ambiguity in the status of commodity. This deficiency in contract
causes the conflict between the two parties.

In Islamic point of view any such experience that leads to the
mutual differences, is restricted. The uncertainty has generated many
financial problems. In the article under discussion, the uncertainty
has been evaluated in light of the Islamic teachings. Moreover, the
impacts of uncertainty on different dealings have also been
elaborated in the article.

Key Words: Islamic Finance, Uncertainty, contracts
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